INMOBILIARIA MINAYA WILLMORE, SA.

AVENIDA FRANCISCO DE ROSARMO SANCHEZ #90
SAMANA, REPUBLICA DOMINICANA

August 31,1993

Dear Paulette,

The following appraisal document written in Spanish, which is
included in this fax to you, states the value of the parcel of land to be
developed in Domincan pesos, which is RD§19,000,000 00. This figure in
American dollars is US$1,583,333.00,
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